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shares of Dupont State Bank, Dupont,
Indiana.

Board of Governors of the Federal Reserve
System, December 8, 2000.
Robert deV. Frierson,
Associate Secretary of the Board.
[FR Doc. 00–31789 Filed 12–13–00; 8:45 am]
BILLING CODE 6210–01–P

FEDERAL RESERVE SYSTEM

Notice of Proposals to Engage in
Permissible Nonbanking Activities or
To Acquire Companies That Are
Engaged in Permissible Nonbanking
Activities

The companies listed in this notice
have given notice under section 4 of the
Bank Holding Company Act (12 U.S.C.
1843) (BHC Act) and Regulation Y, (12
CFR part 225) to engage de novo, or to
acquire or control voting securities or
assets of a company, including the
companies listed below, that engages
either directly or through a subsidiary or
other company, in a nonbanking activity
that is listed in § 225.28 of Regulation Y
(12 CFR 225.28) or that the Board has
determined by Order to be closely
related to banking and permissible for
bank holding companies. Unless
otherwise noted, these activities will be
conducted throughout the United States.

Each notice is available for inspection
at the Federal Reserve Bank indicated.
The notice also will be available for
inspection at the offices of the Board of
Governors. Interested persons may
express their views in writing on the
question whether the proposal complies
with the standards of section 4 of the
BHC Act. Additional information on all
bank holding companies may be
obtained from the National Information
Center website at www.ffiec.gov/nic/.

Unless otherwise noted, comments
regarding the applications must be
received at the Reserve Bank indicated
or the offices of the Board of Governors
not later than December 28, 2000.

A. Federal Reserve Bank of Chicago
(Phillip Jackson, Applications Officer)
230 South LaSalle Street, Chicago,
Illinois 60690–1414:

1. BB&T Bancshares, Bloomingdale,
Illinois; to engage in the nonbanking
activity of extending credit and
servicing loans pursuant to section
225.28(b)(1) of the Board’s Regulation Y.

Board of Governors of the Federal Reserve
System, December 8, 2000.
Robert deV. Frierson,
Associate Secretary of the Board.
[FR Doc. 00–31788 Filed 12–13–00; 8:45 am]
BILLING CODE 6210–01–P

FEDERAL TRADE COMMISSION

[File No. 002 3025]

WFS Enterprises, Inc. d/b/a The Cash
Nursery, et al.; Analysis to Aid Public
Comment

AGENCY: Federal Trade Commission.
ACTION: Proposed Consent Agreement.

SUMMARY: The consent agreement in this
matter settles alleged violations of
federal law prohibiting unfair or
deceptive acts or practices or unfair
methods of competition. The attached
Analysis to Aid Public Comment
describes both the allegations in the
draft complaint that accompanies the
consent agreement and the terms of the
consent order—embodied in the consent
agreement—that would settle these
allegations.
DATES: Comments must be received on
or before December 29, 2000.
ADDRESSES: Comments should be
directed to: FTC/Office of the Secretary,
Room 159, 600 Pennsylvania Ave., NW.,
Washington, DC 20580.
FOR FURTHER INFORMATION CONTACT:
Karen Leonard, FTC/H–238, 600
Pennsylvania Ave., NW., Washington,
DC 20580. (202) 326–3597.
SUPPLEMENTARY INFORMATION: Pursuant
to section 6(f) of the Federal Trade
Commission Act, 38 Stat. 721, 15 U.S.C.
46 and section 2.34 of the Commission’s
Rules of Practice (16 CFR 2.34), notice
is hereby given that the above-captioned
consent agreement containing a consent
order to case and desist, having been
filed with and accepted, subject to final
approval, by the Commission, has been
placed on the public record for a period
of thirty (30) days. The following
Analysis to Aid Public Comment
describes the terms of the consent
agreement, and the allegations in the
complaint. An electronic copy of the
full text of the consent agreement
package can be obtained form the FTC
Home Page (for October 31, 2000), on
the World Wide Web, at ‘‘http://
www.ftc.gov/opa/2000/10/topten.htm.’’
A paper copy can be obtained from the
FTC Public Reference Room, Room H–
130, 600 Pennsylvania Avenue, NW.,
Washington, DC 20580, either in person
or by calling (202) 326–3627.

Public comment is invited. Comments
should be directed to: FTC/Office of the
Secretary, Room 159, 600 Pennsylvania
Ave., NW., Washington, DC 20580. Two
paper copies of each comment should
be filed, and should be accompanied, if
possible, by a 31⁄2 inch diskette
containing an electronic copy of the
comment. Such comments or views will
be considered by the Commission and

will be available for inspection and
copying at its principal office in
accordance with section 4.9(b)(6)(ii) of
the Commission’s Rules of Practice (16
CFR 4.9(b)(6)(ii)).

Analysis of Proposed Consent Order To
Aid Public Comment

The Federal Trade Commission has
accepted, subject to final approval, an
agreement containing a consent order
from W.F.S. Enterprises, Inc., a
corporation, doing business as The Cash
Nursery, and Rabb Sabin and Arthur
Smith, individually and as officers of
the corporation (together,
‘‘respondents’’).

The proposed consent order has been
placed on the public record for thirty
(30) days for receipt of comments by
interested persons. Comments received
during this period will become part of
the public record. After thirty (30) days,
the commission will again review the
agreement and and the comments
received, and will decide whether it
should withdraw from the agreement or
make final the agreement’s proposed
order.

Respondents sell a training program
on the Internet for the daily buying and
selling of stock and commodity options
(also known as ‘‘day trading’’). They
advertise on their Internet Web site.
www.thecashnursery.com. This matter
concerns allegedly deceptive
representations of the earnings and
profit potential, as well as the extent or
risk involved in using respondents’
trading methods.

The Commission’s proposed
complaint alleges that respondents
made unsubstantiated claims that users
of respondents’ options trading program
could reasonably expect to earn large
profits, as much as seven figures
annually (i.e., more than $1,000,000);
that users could reasonably expect
consistent investment returns of 100%
to 500% on their trades; and that
testimonials appearing in the
advertisements for respondents’ options
trading program reflected the typical or
ordinary experience of members of the
public who use the program. In
addition, the complaint alleges that
respondents misrepresented that users
of their options trading program could
reasonably expect to trade with little
financial risk.

The proposed consent order contains
provisions designed to prevent
respondents from engaging in similar
acts and practices in the future.

Part I of the proposed order requires
respondents to have a reasonable basis
substantiating any representation that
users of respondents’ currency trading
program can reasonably expect to earn
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large profits: (1) That users of
Respondents’ commodity and stock
option trading program can reasonably
expect to earn large profits, or as much
as six figures annually; (2) that users of
Respondents’ commodity and stock
option trading program can reasonably
expect consistent investment returns of
100% to 500% on their trades; and (3)
that users of Respondents’ commodity
and stock option trading program can
reasonably expect 90% or more of their
trades to yield returns of 100% or better.
Part I also requires respondents to
possess a reasonable basis substantiating
claims about the amount of earnings,
income, or profit that a prospective user
of any trading program could reasonably
expect to attain, or about any financial
benefit or other benefit from any trading
program offered by respondents.

Part II of the proposed order prohibits
respondents from misrepresenting that
users of any trading program can
reasonably expect to trade with little or
no financial risk and from
misrepresenting the extent of risk to
which users of any such program are
exposed.

Part III of the proposed order requires
respondents to disclose, clearly and
conspicuously, ‘‘Stock, commodity
futures, and stock or commodity options
trading involve HIGH RISKS and YOU
can LOSE a lot of money,’’ in close
proximity to any representation that
make about the financial benefits of any
trading program. This disclosure is in
addition to, and not instead of, any
other disclosure that respondents may
be required to make.

Part IV of the proposed order
prohibits respondents from representing
without a reasonable basis that the
experience represented by any user,
testimonial or endorsement of any
trading program represents the typical
or ordinary experience of members of
the public who use the program; or
respondents must disclosure either what
the generally expected results would be
for users of the trading program, or the
limited applicability of the endorser’s
experience to what users may generally
expect to achieve, that is, that users
should not expect to experience similar
results.

Parts V and VI of the proposed order
require respondents to keep copies of
relevant advertisements and materials
substantiating claims made in the
advertisements and to provide copies of
the order to certain personnel. Part VII
requires W.F.S. Enterprises, Inc. to
notify the Commission of any changes
in the corporate structure that might
affect compliance with the order. Parts
VIII and IX require that individual
respondents Rabb Sabin and Arthur

Smith, respectively, to notify the
commission of changes in their
employment status for a period of ten
years. Part X requires W.F.S.
Enterprises, Inc. to file compliance
reports with the Commission. Part XI
provides that the order will terminate
after twenty (20) years under certain
circumstances.

The purpose of this analysis is to
facilitate public comment on the
proposed order. It is not intended to
constitute an official interpretation of
the agreement and proposed order or to
modify in any way their terms.

By direction of the Commission.
Donald S. Clark,
Secretary.
[FR Doc. 00–31777 Filed 12–13–00; 8:45 am]
BILLING CODE 6750–01–M

FEDERAL TRADE COMMISSION

[File No. 002 3024]

R.S. of Houston Workshop, et al.;
Analysis To Aid Public Comment

AGENCY: Federal Trade Commission.
ACTION: Proposed consent agreement.

SUMMARY: The consent agreement in this
matter settles alleged violations of
federal law prohibiting unfair or
deceptive acts or practices or unfair
methods of competition. The attached
Analysis to Aid Public Comment
describes both the allegations in the
draft complaint that accompanies the
consent agreement and the terms of the
consent order—embodied in the consent
agreement—that would settle these
allegations.

DATES: Comments must be received on
or before December 29, 2000.
ADDRESSES: Comments should be
directed to: FTC/Office of the Secretary,
Room 159, 600 Pennsylvania Ave., NW.,
Washington, DC 20580.
FOR FURTHER INFORMATION CONTACT:
Peter Lamberton, FTC/H–238, 600
Pennsylvania Ave., NW., Washington,
DC 20580. (202) 326–3274.
SUPPLEMENTARY INFORMATION: Pursuant
to section 6(f) of the Federal Trade
Commission Act, 38 Stat. 721, 15 U.S.C.
46 and section 2.34 of the Commission’s
Rules of Practice (16 CFR 2.34), notice
is hereby given that the above-captioned
consent agreement containing a consent
order to cease and desist, having been
filed with and accepted, subject to final
approval, by the Commission, has been
placed on the public record for a period
of thirty (30) days. The following
Analysis to Aid Public Comment
describes the terms of the consent

agreement, and the allegations in the
complaint. An electronic copy of the
full text of the consent agreement
package can be obtained from the FTC
Home Page (for October 31, 2000), on
the World Wide Web, at ‘‘http://
www.ftc.gov/opa/2000/10/topten.htm.’’
A paper copy can be obtained from the
FTC Public Reference Room, Room H–
130, 600 Pennsylvania Avenue, NW.,
Washington, DC 20580, either in person
or by calling (202) 326–3627.

Public comment is invited. Comments
should be directed to: FTC/Office of the
Secretary, Room 159, 600 Pennsylvania
Ave., NW., Washington, DC 20580. Two
paper copies of each comment should
be filed, and should be accompanied, if
possible, by a 31⁄2 inch diskette
containing an electronic copy of the
comment. Such comments or views will
be considered by the Commission and
will be available for inspection and
copying at its principal office in
accordance with section 4.9(b)(6)(ii) of
the Commission’s Rules of Practice (16
CFR 4.9(b)(6)(ii)).

Analysis of Proposed Consent Order To
Aid Public Comment

The Federal Trade Commission has
accepted, subject to final approval, an
agreement containing a consent order
from R.S. of Houston Workshop, a
company, and Ronald J. Schoemmell
and Valdimar Thorkelsson, fifty percent
owners and principals of the company,
individually and as officers of the
company (together, ‘‘respondents’’).

The proposed consent order has been
placed on the public record for thirty
(30) days for receipt of comments by
interested persons. Comments received
during this period will become part of
the public record. After thirty (30) days,
the Commission will again review the
agreement and the comments received,
and will decide whether it should
withdraw from the agreement or make
final the agreement’s proposed order.

Respondents sell a training program
for a trading method on the Internet for
the daily buying and selling of stocks
(also known as ‘‘day trading’’). They
advertise on their Internet Web site,
www.rsofhouston.com. This matter
concerns allegedly deceptive
representations of the earnings and
profit potential, as well as the extent of
risk involved in using respondents’
trading programs and trading methods.

The Commissions’ proposed
complaint alleges that respondents
made unsubstantiated claims that users
of respondents’ trading programs and
trading methods could reasonably
expect to earn large profits, as much as
six figures annually (i.e., more than
$182,000); that users of respondents’
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